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month, stamps purchased during that month, stamps used during that
month, and the balance of stamps on hand on the last day of the
month. Stamps forwarded by wholesale liquor dealers to distillers
or bottlers of alcoholic beverages shall be considered used for the
purpose of this act.
Alcoholic beverage tax stamps used by wholesale liquor dealers,
including stamps shipped by dealers to distillers or bottlers of al-
coholic beverages during a calendar month, shall be paid for in full
on or before the tenth day of the month next succeeding.
The bond provided for in this section shall be secured by cash
which shall bear no interest, or by negotiable securities approved by
the State Treasurer, or a surety bond executed by some surety com-
pany licensed to do business in this State and approved by the Tax
Commission.
The Tax Commission is hereby authorized to cancel without no-
tice any consignment contract issued under the provisions of this
section if the consignee fails or refuses to make payment for stamps
used during the calendar month on or before the tenth day of the
month next succeeding or if the consignee fails or refuses to comply
with the terms of the contract executed under authority of this
section.
SECTION-4. Repeal-Section 65-1287, 1952 Code, repealed.-
Section 65-1287, Code of Laws of South Carolina, 1952, is repealed.
SECTION 5. Time effective.-This act shall take effect on July
1, 1962.
Approved the 7th day of April, 1962.
(R1024, H2234)-.          No. 872
An Act To Amend Section 65-702, Code Of Laws, 1952, As
Amended, Relating To Tax On Tobacco Products So As To
Decrease The Tax On The Sale Of All Tobacco Products Except
Cigarettes.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 65-702, 1952 Code, amended-tax on tobac-
co products.-Section 65-702, Code of Laws, 1952, as amended, is
further amended to read as follows:


